An Overview of Dry Bulk Shipping and Chartering 


Abbreviations: Understanding the Industry Jargon 
Dry bulk shipping and chartering are complex industries with a language of their own. 
Understanding the jargon and abbreviations used in these industries is essential for 
effective communication and successful business dealings. Here are some of the most 
commonly used abbreviations in dry bulk shipping and chartering: 


FFA - Forward Freight Agreement: An agreement to buy or sell a freight contract at a 
future date. 


COA - Contract of Affreightment: An agreement between a shipper and a carrier for the 
transport of a certain amount of goods over a specified period. 


TC - Time Charter: A charter agreement in which a vessel is chartered for a specific period 
of time, with the charterer paying for the vessel's operating expenses. 


TCE - Time Charter Equivalent: A measure of the revenue earned per day of operation 
for a time-chartered vessel. 


DEM/DES - Delivery Ex-Ship/Merchant's Wharf: Indicates that the seller is responsible 
for delivering the goods to a certain location, usually a port or wharf, but not for unloading 
them. 


FIO - Free In and Out: A shipping term indicating that the cost of loading and unloading 
the cargo is the responsibility of the shipper or receiver. 


FIOS - Free In and Out and Stowed: Similar to FIO, but also includes the cost of stowing 
the cargo on the vessel. 


DWT - Deadweight tonnage: The maximum weight a ship can carry, including cargo, fuel, 
and other supplies. 


LOA - Length Overall: The length of the vessel from the foremost part of the hull to the 
aftermost part. 


ETA - Estimated Time of Arrival: The expected time when a ship will arrive at a certain 
port. 


ETD - Estimated Time of Departure: The expected time when a ship will depart from a 
certain port. 


BDI - Baltic Dry Index: An index that tracks the cost of shipping dry bulk goods, including 
iron ore, coal, and grain, on various routes. 


P&L - Profit and Loss: The financial performance of a company, including revenue, 
expenses, and net income. 


IMO - International Maritime Organization: A specialized agency of the United Nations 
that regulates shipping and maritime safety. 


ISM - International Safety Management: A set of guidelines and regulations designed to 
ensure the safety and security of ships and their crews. 


Understanding these abbreviations is just the first step in navigating the complex world of 
dry bulk shipping and chartering. Successful businesses in these industries require a 
deep understanding of market trends, vessel types, and cargo types, as well as strong 
relationships with clients and partners. However, mastering the language of the industry 
is an essential starting point for success. 


Certainly! Understanding the various abbreviations used in the dry bulk shipping and 
chartering industry is essential for any shipping agency in Adana or any other major 
port in Turkey. With the complexities involved in international trade, a protective agency 
in Turkey must be able to navigate the intricacies of charter parties, bills of lading, and 
other essential documents. By familiarizing themselves with these common 
abbreviations, shipping agents in Adana and other Turkish ports can communicate more 
effectively with their clients and partners, ensuring a smoother and more efficient shipping 
experience for all parties involved. 


